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If you are a recipient of an endowed scholarship – our office will be 
contacting you soon to write a thank you letter to the sponsor. It’s 
important that we show our appreciation to our donors who financially 
support our current and future medical students! 

 
The Department of Education is still working out the details for the proposed loan forgiveness and is expected to publish 
more information in the coming weeks.  Here’s what we know at the moment: 

• The forgiveness applies to Federal Student Loans. 

• The relief includes current students and borrowers who have federally-held undergraduate, graduate, and Parent 

PLUS loans that have been fully disbursed by June 30, 2022.  

• Single borrowers making less than $125,000, or households earning less than $250,000 may be eligible for up to 

$10,000 of loan forgiveness. 

• Borrowers who received a Pell Grant at the same time they took out student loans, may be eligible for up to 

$20,000 of loan forgiveness.   

• ED will have income data for any borrowers who completed a FAFSA in 2021-22 and if the borrower was a 
dependent in 2021-22, ED will be using parental income information to calculate loan cancellation eligibility. For 
those borrowers for whom ED doesn’t already have existing income data, an application will be available in 
September. ED said it will be announcing further details on how borrowers can claim this relief in the weeks ahead. 

• Borrowers who want to be notified when the application is open should sign up for notifications at the ED 
subscription page. The Office of Federal Student Aid (FSA) released a webpage explaining the announcement with 
answers to frequently asked questions.  

 

 

 

Which Loans Are Eligible 
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